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2013 TurboTax Home and Business: A Complete Guide for Small Business 
Owners

Tax season can feel like a maze, especially when you’re juggling a business, a household, and the ever �changing

tax code. In 2013, Intuit released TurboTax Home and Business, a powerful, user �friendly solution designed to help

small �business owners and freelancers navigate the complexities of filing both personal and business returns in one

place. This article dives deep into what made the 2013 version stand out, how it works, its key features, and

practical tips to get the most out of it. Whether you’re a seasoned entrepreneur or a new freelancer, understanding

TurboTax Home and Business will save you time, money, and headaches.

Why 2013 TurboTax Home and Business Was a Game Changer

Before 2013, many small �business owners used separate software for personal and business taxes, often leading to

duplicate data entry and increased risk of errors. Intuit’s 2013 TurboTax Home and Business addressed these pain

points by merging the two filing experiences into a single, streamlined platform. The software offered:

•  Integrated Personal & Business Filing – Enter information once, and the program automatically populates 

both the Form 1040 and the necessary business schedules.

•  Advanced Tax �Saving Strategies – Built �in suggestions for deductions, credits, and depreciation methods 

tailored to your business type.

•  Enhanced Security & Accuracy – Encryption, error checks, and real �time validation to reduce audit risks.

•  Quick Access to IRS Resources – Direct links to IRS forms, publications, and FAQs for immediate reference.

These features made the 2013 version a popular choice among sole proprietors, independent contractors, and

small �business owners looking for a cost �effective yet robust solution.

Core Components of the 2013 TurboTax Home and Business

1. Personal Income Tax (Form 1040)

The base of the program is the standard 1040 form, which covers wages, salaries, interest, dividends, and other

personal income. TurboTax Home and Business simplifies this section by:

•  Automatically pulling W �2, 1099, and other income data from your Intuit account.

•  Providing step �by �step guidance for deductions such as mortgage interest, charitable contributions, and 

medical expenses.

•  Offering a “Live Chat” feature that connects you to a tax expert for complex questions.

2. Business Income & Expenses (Schedule C)

For sole proprietors and single �member LLCs, Schedule C is essential. The 2013 version includes:

•  Industry �specific prompts for common business expenses (e.g., office supplies, travel, marketing).

•  Depreciation calculators for equipment and vehicles.

•  Automatic mileage tracking if you use the built �in mileage log.

3. Self �Employment Tax (Schedule SE)



Self �employment tax covers Social Security and Medicare contributions. TurboTax Home and Business calculates

this automatically based on your net business income, ensuring you’re compliant with IRS regulations.

4. Additional Business Forms

Depending on your business structure and activities, you might need:

•  Schedule F (Farm Income)

•  Form 1065 (Partnership Return) – for multi �member partnerships.

•  Form 1120 (Corporation Return) – for C �Corporations.

•  Form 1120 �S (S �Corporation Return) – for S �Corporations.

While the 2013 Home and Business edition primarily supports sole proprietorships, it offers guidance on where to

find the right forms for other entities.

Step �by �Step Guide: Filing with TurboTax Home and Business 2013

1.  Create or Log In to Your Intuit Account

Sign up at TurboTax if you don’t have an account.

2.  Choose the “Home & Business” edition for 2013.

•  Fill out your name, address, Social Security Number, and filing status.

•  Upload or input any W �2s and 1099s.

•  Provide your business name, EIN (if applicable), and business type.

•  Answer questions about your industry and primary business activities.

•  Enter all sources of business income, including sales, commissions, and rental income.

•  Use the “Add Income” button to include multiple income streams.

•  List all business expenses. The software categorizes them automatically.

•  For mileage, use the mileage log to track distances.

•  Attach receipts if requested by the program.

•  TurboTax checks for available credits such as the Earned Income Tax Credit or Child Tax Credit.

•  Enter qualifying information (e.g., qualifying children, education expenses).

•  Use the “Audit Protection” feature to receive a copy of your return if audited.

•  Run the “Error Check” to ensure all fields are completed.

•  Choose e �filing for faster processing and direct deposit of refunds.

•  Print a paper copy if you prefer to mail the return.

Key Features That Simplify Tax Filing

1. Intuitive Guided Navigation

The 2013 edition uses a wizard �style interface that asks one question at a time. This reduces overwhelm and

ensures you don’t miss any deductions or credits.

2. Real �Time Calculations

As you input data, the software updates your tax liability instantly. You can see how a new deduction or credit

affects your refund or balance due.

3. Depreciation and Amortization Tools



TurboTax Home and Business offers a depreciation schedule for assets held for more than one year, helping you

maximize deductions for equipment, vehicles, and property.

4. Built �in Audit Risk Assessment

Based on the information you provide, the program flags high �risk items and offers suggestions to mitigate audit

chances.

5. Live Support and Community Forums

Need help? The 2013 edition includes a live chat feature that connects you to a tax professional. Additionally, the

community forums allow you to ask questions and share experiences with other users.

Pros and Cons of the 2013 TurboTax Home and Business Edition

Pros

•  All �in �One Solution – Handles both personal and business returns.

•  Time �Saving Automation – Reduces manual data entry.

•  Cost �Effective – One purchase covers two tax forms.

•  Comprehensive Deductions – Extensive library of business expenses.

•  Security – Robust encryption and audit protection.

Cons

•  Limited to Sole Proprietorships – Not fully equipped for complex corporate structures.

•  Learning Curve – New users may need time to navigate all features.

•  No Mobile App (2013) – Users must rely on a desktop or laptop.

•  Subscription Model – Requires yearly renewal for updates.

Comparing 2013 TurboTax Home and Business with Other Tax Software

When deciding between TurboTax Home and Business and other options like H&R Block, TaxAct, or FreeTaxUSA,

consider the following factors:

•  Business Complexity – If you’re a multi �member partnership or corporation, other software might offer 

dedicated forms.

•  Price Point – TurboTax often charges a premium for advanced features.

•  User Interface – TurboTax’s guided wizard is highly praised for ease of use.

•  Customer Support – Intuit offers live chat and phone support; competitors vary.

•  Audit Assistance – TurboTax includes audit protection for a fee; others may not.

Common Mistakes to Avoid When Using TurboTax Home and Business 2013

1. Overlooking Business Expenses

Many small �business owners forget to enter every deductible expense. Make a list before starting and double �check

each category.

2. Misclassifying Income

Wrongly categorizing income can trigger audits. Use the software’s prompts to confirm the correct classification

(e.g., rental vs. business sales).

3. Ignoring Mileage Tracking



If you use a vehicle for business, you must track miles. TurboTax’s mileage log is optional but recommended for

accurate deduction claims.

4. Skipping the Audit Risk Assessment

Overlooking the audit assessment can leave you exposed. Take the time to review flagged items and correct any

discrepancies.

Tips for Maximizing Deductions and Credits

•  Home Office Deduction – Use the simplified method to calculate a flat rate or the regular method to deduct 

actual expenses.

•  Qualified Business Income Deduction – Eligible for up to 20% of qualified income.

•  Retirement Contributions – Contribute to a SEP IRA or Solo 401(k) to reduce taxable income.

•  Health Insurance Premiums – Deduct premiums paid for yourself and dependents.

•  Business Travel and Meals – Keep detailed records to claim 50% of meal expenses.

Future-Proofing Your Tax Strategy

While the 2013 TurboTax Home and Business edition was a milestone, tax law evolves. To stay ahead:

•  Keep Updated Software – Upgrade to the latest version annually to capture new deductions and compliance 

changes.

•  Maintain Accurate Records – Use cloud �based bookkeeping tools that integrate with TurboTax.

•  Consult a Tax Professional – Periodic reviews can uncover hidden savings and ensure compliance.

Conclusion

The 2013 TurboTax Home and Business edition revolutionized how small �business owners approached tax filing. By

unifying personal and business returns, automating deductions, and offering robust audit protection, it provided a

comprehensive, user �friendly solution for entrepreneurs of all sizes. While newer versions have added features and

mobile support, the core strengths of the 2013 edition—simplicity, accuracy, and affordability—remain relevant for

anyone looking to streamline their tax preparation process.

Whether you’re a seasoned freelancer or just starting your business, understanding the capabilities of TurboTax

Home and Business helps you make informed decisions, avoid costly mistakes, and ultimately keep more of your

hard �earned income. Embrace the tools, stay organized, and let the software do the heavy lifting so you can focus

on growing your business.
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